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7R WKH H[WHQW WKDW ZKDW SODLQWLIIV DUH DFWXDOO\ FRPSODLQLQJ DERXW LQ

WKLV ODZVXLW LV WKH ORQJ�VWDQGLQJ SUDFWLFH LQ .HQWXFN\ ZKHUHE\ WKH FRDO
FRPSDQLHV FDQ UHFHLYH FRQVHQW WR PLQH QHDU JDV SLSHOLQHV RQO\ DIWHU
DJUHHLQJ WR SD\ IRU WKHLU UHORFDWLRQ� ZH ZLOO QRW DOWHU WKDW SUDFWLFH KHUH�
7KDW LV DPDWWHU RI SXEOLF SROLF\ EHVW OHIW WR VWDWH ODZ�.HQWXFN\ OHJLVODWRUV
RU WKH LQWHUHVWHG SDUWLHV WKURXJK QHJRWLDWLRQ�
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7KH ODQJXDJH RI WKH *UDI GHHG LV DV IROORZV�

>7@KH +D]DUG &RDO &RUSRUDWLRQ� GRHV KHUHE\ JUDQW� JLYH DOLHQ
DQG FRQYH\ XQWR VDLG 5�-� *UDI� SDUW\ RI WKH VHFRQG SDUW� KLV
KHLUV� UHSUHVHQWDWLYHV� VXFFHVVRUV DQG DVVLJQV� DOO WKH RLOV DQG
JDVHV� DQG DOO ULJKWV WKHUHWR� LQVRIDU DV VDLG SDUW\ RI WKH ILUVW SDUW
PD\ QRZ RZQ WKH VDPH� LQ� XSRQ RU XQGHU� RU KHUHDIWHU IRXQG� LQ�
XSRQ� RU XQGHU WKH KHUHLQDIWHU GHVFULEHG WUDFWV DQG ERXQGDULHV RI
ODQG� WRJHWKHU ZLWK WKH H[FOXVLYH ULJKW WR HQWHU XSRQ VDLG ODQG
DQG GULOO WKHUHXSRQ IRU RLO DQG JDV DQG SXPS IRU DQG VWRUH WKH
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VDPH XSRQ VDLG ODQG� DQG UHPRYH� SLSH DQG WUDQVSRUW WKH VDPH
WKHUHIURP� ZLWK DOO ULJKWV RI ZD\ GHHPHG QHFHVVDU\ RU
FRQYHQLHQW� DQG WR XVH DQG RSHUDWH WKH VDLG ODQG DQG VXUIDFH
WKHUHRI� DQG DQ\ DQG DOO SDUWV WKHUHRI� LQFOXGLQJ WKH ULJKW WR XVH�
GLYHUW� GDP� DQG SROOXWH ZDWHU FRXUVHV WKHUHRQ LQ HYHU\ DQG DQ\
PDQQHU WKDW PD\� E\ SDUW\ RI WKH VHFRQG SDUW� KLV VXFFHVVRUV�
UHSUHVHQWDWLYHV RU DVVLJQV� EH GHHPHG QHFHVVDU\ RU FRQYHQLHQW
IRU WKH IXOO DQG IUHH H[HUFLVH DQG HQMR\PHQW RI DQ\ DQG DOO RI WKH
SURSHUW\ ULJKWV DQG SULYLOHJHV KHUHE\ EDUJDLQHG� VROG� JUDQWHG RU
FRQYH\HG� LQFOXGLQJ EXW QRW OLPLWLQJ WR WKDW RI GULOOLQJ� SXPSLQJ
DQG WKHUHIURP UHPRYLQJ RU RWKHUZLVH XWLOL]LQJ WKH VDLG SLSH OLQHV
IRU WKH WUDQVSRUWDWLRQ WKHUHIURP RI VDLG DUWLFOHV� DQG DOVR WKH
ULJKW WR EXLOG� HUHFW� DOWHU� UHSDLU� PDLQWDLQ DQG RSHUDWH RQ VDLG
ODQG DQG� DW KLV RSWLRQ� WR EXLOG WKHUHRQ DQG UHPRYH WKHUHIURP
DQ\ DQG DOO KRXVHV� WDQNV� GHUULFNV� SLSH OLQHV�PDFKLQHU\ DQG DQ\
DQG DOO HTXLSPHQW WKDW PD\ EH SDUW RI WKH VHFRQG SDUW� KLV
VXFFHVVRUV RU DVVLJQV� EH GHHPHG QHFHVVDU\ UR >VLF@ FRQYHQLHQW
IRU WKH IXOO DQG IUHH H[HUFLVH DQG HQMR\PHQW RI DQ\ DQG DOO WKH
SURSHUW\ ULJKWV DQG SULYLOHJHV KHUHLQ EDUJDLQHG� JUDQWHG� VROG RU
FRQYH\HG� DQG WKH ULJKW WKHUHXSRQ FRQYHUW� UHGXFH� UHILQH� VWRUH�
SXPS DQG PDQXIDFWXUH WKH VDLG� RU DQ\ DQG DOO RI VDLG SURSHUW\
RU WKH SURGXFWV LQ� XSRQ RU XQGHU VDLG ODQGV� RU RWKHU ODQG RZQHG
RU KHUHDIWHU DFTXLUHG E\ VDLG SDUW\ RI WKH VHFRQG SDUW� KLV
VXFFHVVRUV RU DVVLJQV� E\ SXUFKDVH� OHDVH RU RWKHUZLVH� DQG WKH
ULJKW WR SXPS� VWRUH DQG OHDYH XSRQ VDLG ODQG DQ\ DQG DOO PXFN�
ERQH� VKDOH� ZDWHU RU UHIXVH IURP VDLG ZHOOV RU KRXVHV� DQG DQ\
DQG DOO PDWWHU RU SURGXFWV WKDW PD\ EH H[FDYDWHG RU SURGXFHG E\
WKH H[HUFLVH DQG HQMR\PHQW RI DQ\ DQG DOO RI WKH SURSHUW\ ULJKWV
RU SULYLOHJHV KHUHE\ EDUJDLQHG� VROG� JUDQWHG RU FRQYH\HG�
VXEMHFW� KRZHYHU� WR WKH SURYLVLRQV KHUHLQDIWHU VWDWHG�
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7KH 9L]DUG GHHG SURYLGHV DV IROORZV�

>7@KH VDLG :LOOLDP 9L]DUG� DQG WKH VDLG $QWKRQ\ 9L]DUG�
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7UXVWHHV� GR KHUHE\ JUDQW� JLYH DOLHQ DQG FRQYH\ XQWR WKH VDLG
5�-� *UDI� SDUW\ RI WKH VHFRQG SDUW� KLV KHLUV� UHSUHVHQWDWLYHV�
VXFFHVVRUV DQG DVVLJQV� DOO WKH RLOV DQG JDVHV� DQG DOO ULJKWV
WKHUHWR� LQ VR IDU DV VDLG SDUW\ RI WKH ILUVW SDUW PD\ QRZ RZQ WKH
VDPH� LQ� XSRQ� RU KHUHDIWHU IRXQG� LQ� XSRQ RU XQGHU WKH
KHUHLQDIWHU GHVFULEHG WUDFWV DQGERXQGDULHV RI ODQG� WRJHWKHUZLWK
WKH H[FOXVLYH ULJKW WR HQWHU XSRQ VDLG ODQG DQG GULOO WKHUHXSRQ IRU
RLO DQG JDV DQG WR SXPS IRU DQG VWRUH WKH VDPH XSRQ VDLG ODQG�
DQG UHPRYH� SLSH DQG WUDQVSRUW WKH VDPH WKHUHIURP� ZLWK DOO
ULJKWV RI ZD\ GHHPHG QHFHVVDU\ RU FRQYHQLHQW� DQG WR XVH DQG
RSHUDWH WKH VDLG ODQG DQG VXUIDFH WKHUHRI� DQG DQ\ DQG DOO SDUWV
WKHUHRI� LQFOXGLQJ WKH ULJKW WR XVH� GLYHUW� GDP DQG SROOXWH ZDWHU
FRXUVHV WKHUHRQ LQ HYHU\ DQG DQ\ PDQQHU WKDW PD\� E\ SDUW\ RI
WKH VHFRQG SDUW� KLV VXFFHVVRUV� UHSUHVHQWDWLYHV RU DVVLJQV� EH
GHHPHG QHFHVVDU\ RU FRQYHQLHQW IRU WKH IXOO DQG IUHH H[HUFLVH
DQG HQMR\PHQW RI DQ\ DQG DOO RI WKH SURSHUW\ ULJKWV DQG
SULYLOHJHV KHUHE\ EDUJDLQHG� VROG� JUDQWHG RU FRQYH\HG�
LQFOXGLQJEXW QRW OLPLWLQJ WKDW WR GULOOLQJ� SXPSLQJ DQG WKHUHIURP
UHPRYLQJ RU RWKHU ZLVH XWLOL]LQJ WKH VDLG SLSH OLQHV IRU WKH
WUDQVSRUWDWLRQ WKHUHIURP RI VDLG DUWLFOHV� DQG DOVR WKH ULJKW WR
EXLOG� HUHFW� DOWHU� UHSDLU� PDLQWDLQ DQG RSHUDWH RQ VDLG ODQG� DQG�
DW KLV RSWLRQ� WR EXLOG WKHUHRQ DQG UHPRYH WKHUHIURP DQ\ KRXVHV�
WDQNV� GHUULFNV� SLSH OLQHV� PDFKLQHU\ DQG DQ\ DQG DOO HTXLSPHQW
WKDW PD\� E\ SDUW\ RI WKH VHFRQG SDUW� KLV VXFFHVVRUV RU DVVLJQV�
EH GHHPHG QHFHVVDU\ RU FRQYHQLHQW IRU WKH IXOO DQG IUHH H[HUFLVH
DQG HQMR\PHQW RI DQ\ DQG DOO WKH SURSHUW\ ULJKWV DQG SULYLOHJHV
KHUHLQ EDUJDLQHG� JUDQWHG� VROG RU FRQYH\HG� DQG WKH ULJKW WR
WKHUHXSRQ FRQYHUW� UHGXFH� UHILQH� VWRUH� SXPS DQGPDQXIDFWXUH
WKH VDLG RU DQ\ DQG DOO RI VDLG SURSHUW\ RU SURGXFWV LQ� XSRQ RU
XQGHU VDLG ODQGV� RU RWKHU ODQG RZQHG RU KHUHDIWHU DFTXLUHG E\
VDLG SDUW\ RI WKH VHFRQG SDUW� KLV VXFFHVVRUV RU DVVLJQV� E\
SXUFKDVH� OHDVH RU RWKHUZLVH� DQG WKH ULJKW WR SXPS� VWRUH DQG
OHDYH XSRQ WKH ODQG DQ\ DQG DOO PXFN� ERQH� VKDOH� ZDWHU RU
UHIXVH IURP VDLG ZHOOV RU KRXVHV� DQG DQ\ DQG DOO PDWWHU RU
SURGXFWV WKDW PD\ EH H[FDYDWHG RU SURGXFHG E\ WKH H[HUFLVH DQG
HQMR\PHQW RI DQ\ RU DOO RI WKH SURSHUW\ ULJKWV RU SULYLOHJHV
KHUHE\ EDUJDLQHG� VROG� JUDQWHG RU FRQYH\HG� VXEMHFW� KRZHYHU�
WR WKH SURYLVLRQV KHUHLQDIWHU VWDWHG�
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7KH +D]DUG &RDO OHDVH SURYLGHV LQ UHOHYDQW SDUW DV IROORZV�

>7@KH /HVVRU� LQ FRQVLGHUDWLRQ RI 2QH 'ROODU �������� LQ KDQG
SDLG E\ WKH /HVVHH� UHFHLSW RI ZKLFK LV KHUHE\ DFNQRZOHGJHG�
DQG RI WKH FRYHQDQWV DQG DJUHHPHQWV KHUHLQDIWHU FRQWDLQHG�
KHUHE\ JUDQWV� GHPLVHV� OHDVHV DQG OHWV XQWR WKH /HVVHH� LWV
VXFFHVVRUV DQG DVVLJQV� DOO WKDW FHUWDLQ WUDFW RI ODQG KHUHLQDIWHU
GHVFULEHG� IRU WKH VROH DQG RQO\ SXUSRVH� DQG ZLWK WKH H[FOXVLYH
ULJKW� RI RSHUDWLQJ IRU� SURGXFLQJ DQG PDUNHWLQJ WKHUHIURP�
WRJHWKHU ZLWK WKH ULJKW�RI�ZD\ DQG VHUYLWXGHV IRU SLSH OLQHV�
WHOHSKRQH DQG WHOHJUDSK OLQHV� VWUXFWXUHV� KRXVHV� DQG EXLOGLQJV�
DQG DOO RWKHU ULJKWV DQG SULYLOHJHV QHFHVVDU\� RU GHHPHG
QHFHVVDU\� LQFLGHQW WR RU FRQYHQLHQW IRU WKH HFRQRPLF RSHUDWLRQ
RI WKLV ODQG� DQG DQ\ RWKHU ODQGV� WKH RLO DQG JDV ULJKWV LQ ZKLFK�
RU WKH FRQWURO WKHUHRI� /HVVHH QRZ KDV RU RZQV� RU ZKLFK PD\ EH
KHUHDIWHU DFTXLUHG E\ /HVVHH� VXFFHVVRUV RU DVVLJQV� E\ DQ\
PDQQHU RI FRQYH\DQFH RU FRQWUDFW� IRU RLO RU JDV� ZLWK WKH ULJKW
WR XVH� IRU VXFK SXUSRVHV� IUHH RI FKDUJH� RLO� JDV DQG ZDWHU�
SURGXFHG IURP RU RQ WKH SUHPLVHV� DQG ZLWK WKH ULJKW� EXW
ZLWKRXW WKH REOLJDWLRQ� HLWKHU GXULQJ RU DIWHU WKH WHUP KHUHRI� WR
UHPRYH DOO DQG DQ\ SURSHUW\ RU LPSURYHPHQWV ZKLFK /HVVHH�
VXFFHVVRUV RU DVVLJQV� PD\ SODFH RU HUHFW RQ WKH SUHPLVHV � � � �
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:KLWDNHU &RDO KDV ³FHUWDLQ LQWHUHVWV LQ WKH SURSHUW\ ULJKWV FODLPHG

E\ >SODLQWLIIV@�´ %HFDXVH :KLWDNHU ZDV QRW D SDUW\� WKH SDUWLHV HQWHUHG
LQWR DQ DJUHHPHQW ZKHUHE\ :KLWDNHU DJUHHG WR EH ERXQG E\ WKH
SURFHHGLQJV� 'HI� %U� DW �� Q���
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